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Directors' Report

Barham & District Services Memorial Club Ltd

For the year ended 31 May 2025

Directors' Report

Your board members submit the financial report of Barham & District Services Memorial Club Ltd (the Company) for the financial

year ended 31 May 2025.

Board Members

The names of board members throughout the year and at the date of this report are:

Board Member Position Year Started 5
{ Stephen Fullerton | President | 2018
| Glenn Faul Deputy President : 2017 ‘
| Gerard Keane Junior Vice President ‘ 2019

Stephen Arthur (resigned 01/01/2025) Director 2021

lan Bennett Director 1 2020

Dallas Bibby | Director | 2020

Gregory Hall - " Director ‘ 2020
m\l\mlv;sley O'Neill \ Director 2020

Steven Tanner Director ] 2016

Meetings of Board Members

During the financial year, 14 board meetings were held. Attendances by each of the board members during the year were as

follows:

| Board Members' Directors Meetings -

. Steven Tanner ‘ 11

. Dire::;ors Meetings - ‘ Special Meetings - | ﬁlwgpecial Meetings -
; Name | Number Eligible to | Number Attended ' Number Eligible to | Number Attended
| | Attend ' ' Attend |
Stephen Fullerton | 11 11 ‘ 3
| Glenn Faul 11 10 o 3 S
| Gerard Keane | 11 10 s ;
1 Stephen Arthur ' } 3 | ; |
Ian éennett ‘ 11 9 ' 3 .
. Dallas Bibby ‘ 11 8 - A 1 -
' Gregory Hall | 11 i o : S
Wesley O'Neill ; 11 - 1 3»"" B
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Directors' Report

Principal activities

The principal activities of Barham & District Services Memorial Club Ltd during the financial year were that of a sporting and
recreational NSW Registered Club.

There were no significant changes in the nature of the activities of the Company during the year.

Operating result

The net profit/(loss) after providing for income tax for the financial year amounted to $1,349,743 (2024: $ 836,676 ).

Significant changes

There have been no significant changes in the state of affairs of the Barham & District Services Memorial Club Ltd during the
year.

Dividends

No dividends are payable under the Company's Constitution.

Events subsequent to reporting date

No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly
affect the operations of the Barham & District Services Memorial Club Ltd, the results of those operations or the state of affairs of
the Barham & District Services Memorial Club Ltd in future financial years.

Indemnification and insurance of officers and auditors
Ind ificati

Since the end of the previous financial year, the Company has not indemnified or made a relevant agreement for indemnifying
against a liability any person who is or has been an officer or auditor of the Company.

Insurance premiums

During the financial year the Company has paid premiums in respect of directors’ and officers’ liability and legal expenses
insurance contracts for the year ended 2025 and since the financial year, the Company has paid premiums in respect of such
insurance contracts for the year ending 2025. Such insurance contracts insure against certain liability (subject to specific
exclusions) persons who are or have been directors or executive officers of the Company.

The directors have not included details of the nature of the liabilities covered or the amount of the premiums paid in respect of

the directors’ and officers’ liability and legal expenses insurance contracts, as such disclosure is prohibited under the terms of
the contract.

Going concern

This financial report has been prepared on a going concern basis which contemplates continuity of normal business activities
and the realisation of assets and settlement of liabilities in the ordinary course of business. The ability of the Barham & District
Services Memorial Club Ltd to continue to operate as a going concern is dependent upon the ability of the Company to generate
sufficient cashflows from operations to meet its liabilities. The directors of the Company believe that the going concern
assumption is appropriate.

Lead additor's independence declaration

The Lead auditor’s independence declaration is set out on page 6 and forms part of the directors’ report for the financial year
ended 2025.

Rounding off
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Directors' Report

The Company is of a kind referred to in ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191 and in
accordance with that instrument, amounts in the financial report and directors’ report have been rounded off to the nearest
dollar, unless otherwise stated.

This report is made out in accordance with a resolution of the directors:

Stephen Fullerton
Position

Dated:

Glenn Faul
Position

Dated:
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PR AUDIT PTY LTD
O BOX 468

ANTERBURY VIC
AUSTRALIA 3126
TELEPHONE 61 3 8592 6330
INFO@BPRAUDIT.COM.AU
WWW.BPRAUDIT.COM.AU
ABN 32 089 855 747

09w

AUDITOR’S INDEPENDENCE DECLARATION

Your Independent External Expert

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001

TO THE DIRECTORS OF
BARHAM & DISTRICT SERVICES MEMORIAL CLUB LTD

| declare that, to the best of my knowledge and belief, during the year ended 31 May 2025 there have

been:

a. no contraventions of the auditor independence requirements as set out in the Corporations

Act 2001 in relation to the audit; and

b. no contraventions of any applicable code of professional conduct in relation to the audit.

%Oct 7,2025 14:09:01 GMT+11)

Bernie Rohan

Dated:

Director

BPR Audit Pty Ltd
(Authorised Audit Company)

Reg. No. 311673
PO Box 468

Canterbury VIC 3126

07/10/2025

CPA B

LIABILITY LIMITED BY A SCHEME
APPROVED UNDER PROFESSIONAL
STANDARDS LEGISLATION



Statement of Profit or Loss and Other
Comprehensive Income

Barham & District Services Memorial Club Ltd
For the year ended 31 May 2025

NOTES 2025 2024

Revenue

Sales Revenue 2 7,597,257 6,898,165

Cost of sales (2,169,627) (1,993,425)
Gross profit 5,427,630 4,904,739
Other Income

Other Revenue 2 9,820,139 9,203,183
Expenses

Marketing expenses (477,325) (443,798)

Occupancy expenses (850,326) (842,908)

Administration expenses (279,390) (244,476)

Finance costs (21,772) (31,680)

Depreciation & impairments (1,350,893) (1,192,015)

Employee benefits expenses (5,716,087) (5,590,676)

Members expenses (686,694) (607,201)

Donations & sponsorship (210,613) (162,352)

Other expenses (4,304,926) (4,156,141)
Profit / (loss) for the year 1,349,743 836,675

The accompanying notes form part of these financial statements.
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Statement of Financial Position

Barham & District Services Memorial Club Ltd

As at 31 May 2025
NOTES 31 MAY 2025 31 MAY 2024
Assets
Current assets
Cash and cash equivalents 3 4,328,632 6,537,032
Trade and other receivables 4 65,690 55,265
Inventories 5 323,980 301,352
Other current assets 6 69,304 84,333
Total Current assets 4,787,606 6,977,982
Non-Current Assets
Property, plant and equipment 7 40,698,431 36,708,881
. Intangible assets 8 2,130,713 1,892,713
Right of use assets 9 313,483 362,795
Total Non-Current Assets 43,142,627 38,964,389
Total Assets 47,930,233 45,942,372
Liabilities
Current Liabilities
Trade and other payables 10 1,895,532 1,459,592
Financial liabilities 11 9,101 11,067
Lease liabilities 12 166,209 170,610
Short-term provisions 13 423,068 408,437
Other current liabilities 14 276,175 238,184
Total Current Liabilities 2,770,085 2,287,889
Non-Current Liabilities
Lease liabilities 12 97,641 133,238
.Long-term provisions 13 125,331 134,998
Total Non-Current Liabilities 222,972 268,236
Total Liabilities 2,993,058 2,556,125
Net Assets 44,937,175 43,386,247
Equity
Reserves 10,806,918 10,605,733
Retained earnings 34,130,257 32,780,513
Total Equity 44,937,175 43,386,247
The accompanying notes form part of these financial statements.
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Statement of Changes in Equity

Barham & District Services Memorial Club Ltd

For the year ended 31 May 2025

2025 2024
Equity

Opening Balance 43,386,247 42,583,572

Increases
Profit for the Period 1,349,743 836,675
Revaluation increment/(decrement) 201,185 (34,000)
Total Increases 1,550,928 802,675
Total Equity 44,937,175 43,386,247
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Statement of Cash Flows

Barham & District Services Memorial Club Ltd
For the year ended 31 May 2025

NOTES 2025 2024
Cash Flow
Cash flows from operating activities:
Receipts from customers 17,211,714 15,825,785
Payments to suppliers and employees . (14,238,171) (13,779,799)
Interest paid (21,772) (31,680)
Interest received 165,915 284,680
Rent received 32,010 31,778
Net cash generated by / (used in) operating activities 3,149,696 2,330,764
Cash flows from investing activities:
Proceeds from sale of property, plant and equipment 41,876 23,735
Purchases of property, plant and equipment (5,196,151) mi“2>',v'848,426)
Payments for intangible assets - (333,713)
Payments for right of use assets (163,823) (243,101)
Net cash generated by / (used in) investing activities (5,318,098) (3,401,505)
Cash flows from financing activities:
Proceeds from leases 163,823 243,100
Repayment of leases (203,821) (177,478)
Net cash used in financing activities (39,998) 65,622
Net increase/(decrease) in cashand cash equivalents ) " (2,208,400) (1,005,119)
Ca;handcash 'é;ai;;lents at beginning of financial year 6,537,03{4 ) 7,510,372
Cash and cash equivalents at the end of financial year 3 B 4,328,635 - 6,537,055

The accompanying notes form part of these financial statements.
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Notes to the Financial Statements

Barham & District Services Memorial Club Ltd
For the year ended 31 May 2025

1. Basis of preparation

The financial statements are general purpose financial statements prepared in accordance with Australian Accounting
Standards - Simplified Disclosures. The Company is a not-for-profit entity for financial reporting purposes, required to report as
per the requirements of the Corporations Act 2001 (the Act).

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are based on
historical costs, modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets
and financial liabilities. The amounts presented in the financial statements have been rounded to the nearest dollar.

Material accounting policies adopted in the preparation of these financial statements are presented below and have been
consistently applied unless stated otherwise.

Summary of significant accounting policies

Income tax

No provision for income tax has been raised as the Barham & District Services Memorial Club Ltd is exempt from income tax
under Division 50 of the Income Tax Assessment Act 1997.

Property, plant and equipment (PPE)

The depreciable amount of all fixed assets is depreciated over the useful lives of the assets to the Company on commencing from
the time the asset is held ready for use.

Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the estimated useful
lives of the improvements.

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated depreciation and any
accumulated impairment losses. In the event the carrying amount of plant and equipment is greater than its estimated
recoverable amount, the carrying amount is written down immediately to its estimated recoverable amount and impairment
losses are recognised either in profit or loss or as a revaluation decrease if the impairment losses relate to a revalued asset.

The depreciation rates used for each class of depreciable assets are:

. Land & Buildings 0%
. Plant and Equipment 5-25%
. Furniture, Fixtures and Fittings 5-20%

The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at the end of each reporting period.
Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are
recognised as income in profit or loss in the period in which they arise. When revalued assets are sold, amounts included in the
revaluation surplus relating to that asset are transferred to retained surplus.

Plant and equipment

Plant and equipment are measured on cost basis.

Property

Freehold land and buildings are shown at their fair value (being the amount for which an asset could be exchanged between
knowledgeable willing parties in an arm’s length transaction), based on periodic, but at least every five years, valuations by
external independent valuers, less subsequent depreciation for buildings.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset and the net
amount is restated to the revalued amount of the asset.

Avaluation of Land Buildings and Intangibles was conducted in May 2023 and the change in values reflected in the May 2023
Financial Statements.

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

Right-of-use assets

Right-of-use assets are depreciated over the shorter period of the lease term and the useful life of the underlying asset. If a lease
transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a
purchase option, the related right-of-use asset is depreciated over the useful life of the underlying asset.

Impairment of assets

At the end of each reporting period, the board reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have been impaired. If such an indication exists, an impairment test is carried
out on the asset by comparing the recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and
value in use, to the asset’s carrying amount. Any excess of the asset’s carrying amount over its recoverable amount is recognised
in the statement of profit or loss and other comprehensive income.

Employee provisions

Short-term employee provisions

Provision is made for the Company’s obligation for short-term employee benefits. Short-term employee benefits are benefits
(other than termination benefits) that are expected to be settled wholly before 12 months after the end of the annual reporting
period in which the employees render the related service, including wages, salaries, sick leave and annual leave. Short-term
employee benefits are measured at the (undiscounted) amounts expected to be paid when the obligation is settled.

Other long-term employee provisions

Provision is made for employees’ long service leave and annual leave entitlements not expected to be settled wholly within 12
months after the end of the annual reporting period in which the employees render the related service. Other long-term
employee benefits are measured at the present value of the expected future payments to be made to employees. Expected
future payments incorporate anticipated future wage and salary levels, durations of service and employee departures, and are
discounted at rates determined by reference to market yields at the end of the reporting period on high quality corporate bonds
that have maturity dates that approximate the terms of the obligations. Upon the remeasurement of obligations for other
long-term employee benefits, the net change in the obligation is recognised in profit or loss as part of employee provisions
expense.

The Company’s obligations for long-term employee benefits are presented as non-current employee provisions in its statement
of financial position, except where the entity does not have an unconditional right to defer settlement for at least 12 months
after the end of the reporting period, in which case the obligations are presented as current employee provisions.

Intangibles

Goodwill

Goodwill and goodwill on consolidation are initially recorded at the amount by which the purchase price for a business or for an
ownership interest in a controlled entity exceeds the fair value attributed to its net assets at date of acquisition. Goodwill on
acquisitions of subsidiaries is included in intangible assets. Goodwill on acquisition of associates is included in investment in
associates. Goodwill is tested annually for impairment and carried at cost less accumulated impairment losses. Gains and losses
on the disposal of an entity include the carrying amount of goodwill relating to the entity sold.

Poker Machine Entitlements

The company holds 152 poker machine entitlements. 144 of these entitlements were granted to the company at no cost by the
NSW government prior to June 1 2004. The entitlements can be sold should the company decide to reduce or cease its poker
machine activities. The company cannot record these initial poker machine entitlements in the financial report as there was no
purchase price paid on acquisition.

The company purchased an additional 8 poker machine entitlements in November 2023. These entitlements are recognised in
the accounts at cost.

Water entitlements

These notes should be read in conjunction with the attached compitation report.
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Notes to the Financial Statements

The company holds water entitlements of 635 megalitres of general security and 219 megalitres of high security water. Of the
water entitlements held, only 170 megalitres of high security water has been purchased and is recognised in the financial
reports. The remaining entitlements have come into ownership as a result of entitlements being created out of land ownership
of the company. The company cannot record these entitlements in the financial reports as there was no purchase price paid on
acquisition.

Provisions

Provisions are recognised when the Company has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions are measured at
the best estimate of the amounts required to settle the obligation at the end of the reporting period.

Financial instruments

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to the
instrument. For financial assets, this is equivalent to the date that the Company commits itself to either the purchase or sale of
the asset (i.e. trade date accounting is adopted).

Financial instruments (except for trade receivables) are initially measured at fair value plus transaction costs, except where the
instrument is classified "at fair value through Profit or Loss", in which case transaction costs are expensed to profit or loss
immediately. Where available, quoted prices in an active market are used to determine fair value. In other circumstances,
valuation techniques are adopted.

Trade receivables are initially measured at the transaction price if the trade receivables do not contain significant financing
component or if the practical expedient was applied as specified in AASB 15.63.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks, and other short-term highly liquid
investments with original maturities of six months or less.

Trade and other receivables

Trade and other receivables include amounts due from members as well as amounts receivable from donors. Receivables
expected to be collected within 12 months of the end of the reporting period are classified as current assets. All other receivables
are classified as non-current assets.

Revenue and other income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest Income

Interest income is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument.

Investment Income
Investment income is recognised on an accruals basis or straight-line basis in accordance with lease agreements.

Services Income

Revenue from the rendering of services is recognised upon the delivery of the service to the customers.

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

All revenue is stated net of the amount of goods and services tax.

Leases
Right-of-use assets

Right-of-use asset assets and lease liabilities for leases are recognised in accordance with AASB 16, except that right-of use
assets and leases are not recognised for leases for which the lease term ends within 12 months of the acquisition date, or for
which the underlying asset is of low value.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is
initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of
the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end of the lease term or the
cost of the right-of-use asset reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be
depreciated over the useful life of the underlying asset, which is determined on the same basis as those of property and
equipment. In addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain
remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted using the interest rate implicit in the lease or, if that rate cannot be readily determined, the Company’s incremental
borrowing rate. Generally, the Company uses its incremental borrowing rate as the discount rate.

The Company determines its incremental borrowing rate by obtaining interest rates from various external financing sources and
makes certain adjustments to reflect the terms of the lease and type of the asset leased.

Lease payments included in the measurement of the lease liability comprise the following:

. fixed payments, including in-substance fixed payments;

. variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the
commencement date;

. amounts expected to be payable under a residual value guarantee; and

. the exercise price under a purchase option that the Group is reasonably certain to exercise, lease payments in an optional

renewal period if the Company is reasonably certain to exercise an extension option, and penalties for early termination of
a lease unless the Company is reasonably certain not to terminate early.
The Company does not act as a lessor in relation to lease contracts.

Goods and services tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in the statement of financial position.

Financial assets

Investments in financial assets are initially recognised at cost, which includes transaction costs, and are subsequently measured
at fair value, which is equivalent to their market bid price at the end of the reporting period. Movements in fair value are
recognised through an equity reserve.

Trade and other payables

Trade and other payables represent the liability outstanding at the end of the reporting period for goods and services received
by the association during the reporting period that remain unpaid. The balance is recognised as a current liability with the
amounts normally paid within 30 days of recognition of the liability.

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

Comparative figures

Where required by Accounting Standards, comparative figures have been adjusted to conform with changes in presentation for
the current financial year.

Critical accounting estimates and judgements

Key Estimates
ful i f ! equi

The Company reviews the estimated useful lives of property, plant and equipment at the end of each annual reporting period.

. f ! equi
The Company assesses impairment at the end of each reporting period by evaluating conditions specific to the Company that
may be indicative of impairment triggers. Recoverable amounts of relevant assets are reassessed using value-in-use calculations
which incorporate various key assumptions.

X o

When determining the nature, timing and amount of revenue to be recognised, the following critical estimates and judgements
were applied and are considered to be those that have the most significant effect on revenue recognition.

nventory

Each item on inventory is reviewed on an annual basis to determine whether it is being carried at higher than its net realisable
value. During the year, management have written down inventory based on best estimate of the net realisable value, although
until the time that inventory is sold this is an estimate.

Key Judgements

To identify a performance obligation under AASB 15, the promise must be sufficiently specific to be able to determine when the
obligation is satisfied. Management exercises judgement to determine whether the promise is sufficiently specific by taking into
account any conditions specified in the arrangement, explicit or implicit, regarding the promised goods or services. in making
this assessment, management includes the nature/ type, cost/ value, quantity and the period of transfer related to the goods or
services promised.

For the purpose of measurement, AASB 119: Employee Benefits defines obligations for short-term employee benefits as
obligations expected to be settled wholly before 12 months after the end of the annual reporting period in which the employees
render the related service. The Company expects most employees will take their annual leave entitlements within 24 months of
the reporting period in which they were earned, but this will not have a material impact on the amounts recognised in respect of
obligations for employees’ leave entitlements.

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

NOTES 2025 2024
2. Revenue
Revenue from operating activities
Sales Revenue 7,597,257 6,898,165
Bingo & Raffles 163,534 211,702
Members subscriptions 234,530 218,251
Gamingincome 8,119,869 7,547,787
Otherincome 1,106,949 964,721
Total Revenue from operating activities 17,222,139 15,840,626
Revenue from other activities
Interest received 150,297 241,851
Rental income 32,010 31,778
Profit on sale of assets 12,950 (12,908)
Total Revenue from other activities 195,257 260,721
Total Revenue 17,417,396 16,101,347
NOTES 2025 2024
3. Cash and cash equivalents
Cash at bank 3,220,001 2,750,534
Cash on hand 1,111,734 1,053,120
Short term bank deposits - 2,733,378
Total Cash and cash equivalents 4,331,735 6,537,032
NOTES 2025 2024
4. Trade and other receivables
Trade receivables
Trade receivables 65,690 55,265
Total Trade receivables 65,690 55,265
Total Trade and other receivables 65,690 55,265
NOTES 2025 2024
5. Inventories
Stock on Hand ‘ 323,980 301,352
Total Inventories 323,980 301,352
NOTES 2025 2024
6. Other assets
Prepayments 63,313 69,770
Accrued income 755 16,590
Total Other assets 64,067 86,361

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

NOTES 2025 2024
7. Property, plant and equipment
Land and Buildings
Land and Buildings at revaluation 36,960,517 33,693,944
Less accumulated depreciation (1,467,715) (1,359,339)
Total Land and Buildings 35,492,802 32,334,605
Capital works in progress
At cost 1,508,205 1,282,667
Total Capital works in progress 1,508,205 1,282,667
Plant and equipment
Plant and Equipment at cost 8,858,963 8,611,183
Less accumulated depreciation (5,807,557) (5,797,374)
Total Plant and equipment 3,051,406 2,813,809
Fixtures and Fittings
Fixtures and Fittings at cost 1,241,383 904,856
Less accumulated depreciation (595,365) (627,055)
Total Fixtures and Fittings 646,018 277,800
Total Property, plant and equipment 40,698,431 36,708,881
Reconciliation of carrying amount
‘ In dollars Capital works in . Land & . Plantand , Fixtures & ‘ Total !
i | progress - buildings ‘ equipment . fittings ‘
| Balance at 1 June | 1,282,667 32,334,605 12,813,809 277,800 36,708,881 |
12024 l ‘ |
! Additions \ 4,138,935 101,213 . 962,200 28,531 ; 5,230,879
' Disposals | (38,721) ' (32,400) (293) | (71,414)
' Transfers ' (3,913,397) 3,254,641 267,307 | 391,449 -
| Depreciation - (158,936) {959,510) . (51,470) (1,169,916)
Balance at 31 May 1,508,205 - 35,492,802 3,051,406 . 646,018 | 40,698,431

2025

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

NOTES 2025 2024
8. Intangible assets

Goodwill 12,000 12,000

Water entitlements 1,785,000 1,547,000

Gaming machine entitlements 333,713 333,713

Total Intangible assets 2,130,713 1,892,713
Reconciliation of carrying amount

In dollars Goodwill Water entitlements | Gaming machine Total

| entitlements

Balance at 1 June 2024 12,000 1,547,000 | 333,713 1,892,713

Additions | | )

Valuation increment/(impairment) ? 238,000 238,000 x

‘ Balance at 31 May 2025 12,000 3 1,785,000 1 333,713 2,130,713 |

785The water entitlements of $1,785,000 is made up of 170 megalitres of high security water. The company holds additional
water entitlements of 635 megalitres of general security and 49 megalitres of high security water.

The gaming machine entitlements of $333,713 consists of 8 entitlements. An additional 144 gaming machine entitlements are

held.

As detailed in Note 1, these additional entitlements cannot be recognised in the accounts.

NOTES 2025 2024
9. Right of Use Assets
Type 4 Poker Machines - leased assets 771,667 607,844
Less: Accumulated amortisation (458,184) (245,048)
Total Right of Use Assets 313,483 362,795
Reconciliation of carrying amount
in doliars | Type 4 Poker Machines Total
Balance at 1 June 2024 362,795 - 362,795
' Additions 163,823 | 163,823
- Amortisation ' (213,135) | (213,135)
Balance at 31 May 2025 313,483 313,483

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

NOTES 2025 2024

10. Trade and other payables
Trade payables 890,780 523,556
Accrued expenses 614,405 562,948
Tax and other payables 548,361 521,236
Total Trade and other payables 2,053,545 1,607,740
NOTES 2025 2024

11. Financial liabilities

Credit card facility 9,101 11,067
Total Financial liabilities 9,101 11,067

The credit card facility is an ongoing arrangement with a facility limit of $35,000.

During the reporting period, the Company entered into a loan facility agreement with NAB, with a credit limit of $4,000,000. The
facility is intended to support the capital expenditure program, primarily the development of Barham Lakes. As at 31st May 2025
there had been no drawdown on this loan.

NOTES 2025 2024
12. Lease liabilities
Current
Lease - Type 4 Poker Machines 166,209 170,610
Total Current 166,209 ' 170,610
Non-current
Lease - Type 4 Poker Machines 97,641 133,238
Total Non-current 97,641 133,238
Total Lease liabilities 263,850 303,848
NOTES 2025 2024
13. Provisions
Current
Employee entitlements 423,068 408,437
Total Current 423,068 408,437
Non-current
Employee entitlements 125,331 134,998
Total Non-current ' 125,331 134,998
Total Provisions 548,400 543,435

Movements in Provisions

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

3 Employee entitlements

| Total
Balance at 1 June 2024 ! 543,435 543,435
Additional provisions raised/(used) 4,965 4,965
Balance at 31 May 2025 548,400 548,400
NOTES 2025 2024
14. Other Liabilities
Current
Income received in advance 182,424 154,671
Gift Certificates 55,641 51,024
Other liabilities 38,110 32,489
Total Current 276,175 238,184
Total Other Liabilities 276,175 238,184

15. Commitments

The company has entered into an ongoing capital commitment of $15,000 per month with Villawood Properties for project
management services related to the development of the Barham Lakes Lifestyle Resort. This commitment is ongoing until such

time as sales commence.

In the opinion of the Directors, the Company did not have any other commitments at 31 May 2025.

16. Contingencies

In the opinion of the directors, the Company did not have any contingencies at 31 May 2025.

NOTES 2025 2024
17. Cash flow information
Profit/(loss) for the year 1,349,743 836,675
Add/(less) non-cash items:

Depreciation and amortisation 1,350,893 1,192,015
(Profit)/loss on sale of assets (12,950) 12,908
Total Add/(less) non-cash items: 1,337,942 1,204,923

Changes in assets and liabilities:
(increase)/decrease in trade and other receivables {10,424) (14,841)
(increase)/decrease in other assets 18,132 90,138
(increase)/decrease in inventories (22,628) (39,462)
increase/(decrease) in trade and other payables 435,940 50,690
increase/(decrease) in financial liabilities (1,965) 4,970
ecrease) in other liabilities 37,991 84,187
increase/(decrease) in provisions 4,964 113,485
Total Changes in assets and liabilities: 462,010 289,166
Net cash generated by/(used in) operating activities 3,149,696 2,330,764

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

NOTES 2025 2024
18. Auditors' remuneration
Auditors of the Company - BMC Accountants Pty Ltd
Audit and review services 14,852 16,663
Taxation and accounting services 2,475 1,070
Total Auditors' remuneration 17,327 17,733
19. Related Parties
Rel T I ti

Transactions between related parties are on commercial terms and conditions no more favourable than those available to other
parties unless otherwise stated.

T " ithl , I

i. Key management personnel compensation

Key management personnel are those persons having authority and responsibility for planning, directing and controlling the
activities of the company either directly or indirectly. The key management personnel of the company comprise the directors
and executives who are responsible for the financial and operational management of the company. Compensation paid to key
management personnel of the company was as follows:

NOTES 2025 2024

In dollars
Total key management personnel compensation 797,391 726,240

ii. Key management personnel transactions

A number of key management personnel, or their related parties, hold positions in other companies that result in them having
control or significant influence over these companies.

A number of these companies transacted with the Company during the year. The terms and conditions of these transactions
were no more favourable than those available, or which might reasonably be expected to be available, in similar transactions
with non-key management personnel-related companies on an arm’s length basis.

The aggregate value of transactions and outstanding balances related to key management personnel and entities over which
they have control or significant influence were as follows.

NOTES 2025 2024
Purchases of goods & services
Barham IGA - Glenn Faul 28,873 28,903
NOTES 2025 2024
Donation of goods & services
Murray Connect - Jason Wallace 30,000 -
Murray Haven Homes - Wes O'Neill 9,000 2,600

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements

20. Financial Instruments

The company’s financial instruments consist mainly of deposits with banks, accounts receivable and payable,
and leases. The totals for each category of financial instruments, measured in accordance with AASB 9 as
detailed in the accounting policies to these financial statements, are as follows:

NOTES 2025 2024
Financial instruments
Financial assets measured at amortised cost
Cash and cash equivalents 3 4,159,695 6,397,548
Trade and other receivables 4 65,690 55,265
Total Financial assets measured at amortised cost 4,225,385 6,452,813
Financial liabilities measured at amortised cost
Financial liabilities 11 9,101 11,067
Trade and other payables 10 1,895,532 1,459,592
Total Financial liabilities measured at amortised cost 1,904,633 1,470,658

21. Events subsequent to reporting date

Subsequent to the reporting date, the Company made the decision to discontinue a planned project to renovate the Barham
Golf clubhouse and RV sites. As a result, previously capitalised design and drafting fees associated with the project, totaling
$277,479 have been written off. .

The write-off will be recognised in the subsequent reporting period and classified as an expense in the statement of profit or
loss. This adjustment reflects the Board's reassessment of the project’s viability and ensures alignment with accounting
standards regarding asset impairment and expense recognition.

No other matters or circumstances have arisen since the end of the financial year which significantly affected or may
significantly affect the operations of the Barham & District Services Memorial Club Ltd, the results of those operations or the
state of affairs of the Barham & District Services Memorial Club Ltd in future financial years.

22, Members' liability

The Company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the company is wound
up, the Constitution states that each member is required to contribute a maximum of $2 each towards meeting any of the
obligations of the entity. At 31 May 2025 the number of members was 9,089 (2024: 8,276).

23. Entity details
Barham & District Services Memorial Club Ltd is domiclied in Australia. The Company's registered office and place of business is:

Barham & District Services Memorial Club Ltd
6 Niemur St, BARHAM, NSW, Australia, 2732

These notes should be read in conjunction with the attached compilation report.
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Directors' Declaration

Barham & District Services Memorial Club Ltd
For the year ended 31 May 2025

The directors of the Company declare that:
The financial statements and notes for the year ended 2024 are in accordance with the Corporations Act 2001 and:

. comply with Australian Accounting Standards - Simplified Disclosures; and
. give a true and fair view of the financial position as at 2025 and of the performance for the year ended on that date of the
Company.

In the directors' opinion, there are reasonable grounds to believe that the Company will be able to pay its debts as and when
they become due and payable with the continuing support of creditors.

This declaration is made in accordance with a resolution of the Board of Directors.

, ]
e
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/ = ’ /\/\A

Stephen Fullerton
Position

Dated:

(o ¢

Glenn Faul
Position

Dated:
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BPR AUDIT PTY LTD
PO BOX 468

CANTERBURY VIC
AUSTRALIA 3126

TELEPHONE 61 3 8592 6330
INFO@BPRAUDIT.COM.AU
WWW.BPRAUDIT.COM.AU

ABN 32 089 855 747 Your Independent External Expert

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BARHAM & DISTRICT SERVICES MEMORIAL CLUB LTD

Opinion

We have audited the accompanying financial report of Barham & District Services Memorial Club Ltd
(the Company), which comprises the statement of financial position as at 31 May 2025, the statement
of profit and loss and other comprehensive income, the statement of changes in equity and the
statement of cash flows for the year then ended, notes to the financial statements and the directors'
declaration

In our opinion, the accompanying financial report of the Company is in accordance with the Corporations
Act 2001, including:

(i) giving a true and fair view of the Company's financial position as at 31 May 2025 and of its
financial performance for the year ended; and

(ii) complying with Australian Accounting Standards — Simplified Disclosures and the Corporations
Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Company in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been
given to the directors of the Company, would be in the same terms if given to the directors as at the
time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001. The
directors’ responsibility also includes such internal control as the directors determine is necessary to
enable the preparation of a financial report that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

CPA

LIABILITY LIMITED BY A SCHEME
APPROVED UNDER PROFESSIONAL
STANDARDS LEGISLATION



Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’'s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Dated:

m’{-(od 7,2025 14:09:01 GMT+11)

Bernie Rohan
Director

BPR Audit Pty Ltd
(Authorised Audit Company)
Reg. No. 311673

PO Box 468

Canterbury VIC 3126

07/10/2025



